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.l WHOMKATOPbI IONTOBOI0O PbIHKA

WHaekcbl 3HayeHue N3m-e Bbinyck Mokynka [Mpopaxa N3m-e YTM, %
RUB/USD 27.9549 0.0000 A O®d3 45001 105.20 105.35 0.20 5.99
EUR/USD 1.3115 0.0029 ) Od3 46001 110.00 110.10 0.10 6.51
MIBOR, % 0.88 0.10 A Od3 46014 105.00 105.09 0.15 7.87
OCTATKMHA KIC B LiE, 528.1 21.7 [ )] MFop29-06 106.00 106.10 0.00 8.09
MNPA. PYB.

HE®Tb (URALS) 395 -1.26 N7 Ml op39-06 104.90 105.10 0.09 8.16
30/10TO 422 3.25 L) KOMW 78 06 94.00 94.20 0.00 11.37
EMBI+ 326.01 0.17 L) AJIPOCA 198 106.53 108.00 0.05 6.40
EMBI+ CNPE[ 375 1 (7 FA3MNPOM A2 106.01 107.35 0.39 6.38
EMBI+RUSSIA 371.68 0.09 L) FA3MPOM A3 100.70 100.99 -0.10 7.77
EMBI+RUSSIA CMPEQ 227 0 ) YpanCe3/H6 106.10 106.55 -0.58 9.94
MICEX RCBI 103.25 0.00% L) FOTOK-1 99.85 100.25 0.40 14.52
MICEX OB bEMBbI, MITH. PYB. BUPXA PMcC PEMO POCCWKSA 30 102.38 102.44 -0.18 6.64
KOPMOPATUBHbIE 383.67 3645.11 371712 UST 10 100.02 100.08 0.25 4.25
MYHULINMATBHBIE 198.31  1015.24 FA3MPOM 13 11725  118.25 0.03 6.82
FOCYRAPCTBEHHBIE 1414.43 1485.11 BAHK MOCKBbI 09 104.23  104.73 0.12 6.93

M CTPATErVS

YuacTHUKK POCCUMHMCKOro [ONrOBOrO pPbiHKA C NepBbiX TOProBbiX LHEM CTONKHYTCS C
TPYOHOCTAMM, KOTOpble OynyT oOKasbiBaTb [JaBfe€HME Ha CTOMMOCTb py6neBbix
obnurauui.

CepbesHas KoppeKkuus Kypca foJjlapa Ha MUPOBOM BasIlOTHOM pbiHKE (Kypc gosnapa
Mo OTHOLLEHWIO K eBpO yKpenuacs Bonee uem Ha 4,0% C 1,36 gonnapa 3a espo no
1,30) He Morna He NPUBECTU K MU3MEHEHWIO KOHBIOHKTYPbl Ha BHYTPEHHEM Ba/lOTHOM
pbiHke. Tak B nepebld AeHb TOProB pybab nofelleBen No OTHOLEHWIO K A0Anapy Ha
20 koneek po 27, 95 pybnei 3a ponnap. Takoe peskoe [BUXKEHWE HE MOIIO He
NPUBECTH K nponaxkam py6nesbix obnuraumit. LleHosor wHpekc MMBB nopewesen Ha
0,20% He cMOTps Ha CBEPXBbICOKYIO NMKBUAHOCTb, KOTopas obpa3oBanacb B
HacTOSALWMM MOMEHT B [AEHEXHOW cucTemMe (OCTaTKM Ha KopcuyeTax B HaCTOALLMM
MOMeHT cocTasnsioT 528 mapa. pybnei).

TeMm He MeHee, He CMOTPS Ha CTOJib PE3KUME U3MEHEHWUS KOHDBIOHKTYpPbl HEKOTOpbIE
YUYACTHWUKK [LONrOBOrO PblHKA HE CMOJIM BOBPEMS BKJIIOUMTbCA B PbIHOYHbIE TOPrH W3-
3a nepexofa Topros ueHHbiMu Bymaramu ¢ MMBB Ha ®Dongosyio Bupxxy MMBB, uto
B KaKoOM-TO Mepe chep)Kano nageHue ueH pybneebix Gymar. CepbesHble W3MEHEHHS
KOCHY/IMCb W CMWUCKOB KOTWMPOBasbHbix nnuctos MMBB. Ocobbiii uHTepec B CBS3U C
3TUM npegactasnsetr coboil 0BHOBMBILMHCA KOTUpoBasbHbiM nuct A1, Cnucok Gymar
BbiCleW KaTeropuu nononHuncs 27 nosvuusmu (8 kopnopatusHbix 6ymar, 4
MyHULMnanbHbix U 15 Bymar cybdenepanbHbiX 3MUTEHTOB). HanomHum, uto Tonbko
fbymaru M3 KOTHpoBasbHOro nucta A1 MOXHO NOKynaTb YacTHbIM YNpasBAAOLLUM
KOMMNaHWAM, KOTOpbleé  3aHWMMAalOTCA  YNpaB/eHWEM  CPEACTBAMM  MEHCHMOHHbIX
HakonneHui. Pacwmpenne cnucka Oymar, 6€3yC/I0BHO, MO3BOIMT 3TUM KOMMAHWAM
chopmupoBath 6Honee  AUBEPCUDMLIMPOBaHHbIE NOPTENU LeHHbix Hymar. Mol
NPUBOAMM CMUCOK BCeX OyMmar, BK/IOUEHHbIX B KOTUPOBasbHbIM auct Al(cm. cTp. 4).
M3 aToro cnucka, Ha Haw B3rnsg, HavboNblMW WMHTEpeC B HacToslee BpeMs
NPeACTaBNAOT OTHOCUTENbHO KOPOTKUE BbINYCKU cybdenepasbHbIX 3MUTEHTOB (MouTH
BCE BHOBb BKJIIOYEHHbIE BbIMYCKM 3@ WCKJIIOYEHUEM «CYNEPAJIMHHbBIX» BbIMYCKOB
Nen06n-2, NenOn-03 1 KOMU-T).

Cpenmn KoprnopaTuBHbIX BbINyCKOB WHTepecHbl obauraumm AstoBasa (100,05/100,10)
u  Bumm-Bunnb-JanHa. OnpegeneHHbld  WHTepec  NpeacTasnsioT  0bAUraumm
MonumeTanna, 6OMbLWKWM MUHYCOM KOTOPbIX SABNSETCA HWU3Kas NMKBUOHOCTD.

B 6nwxaiee BpemMs Mbl XAEM, UTO BHYTPEHHWM Ba/lOTHbIM PbIHOK NpUOeT B
COCTOSIHWE BPEMEHHOrO PABHOBECHS U OCTAHOBUTCA Ha Bosiee BbICOKOW OTMETKe Kypca
pybnb/ponnap, 4to CO3QACT HeraTWBHble NPEANOCbIIKW A/s PybieBbiX [LOMTOBbIX
Bymar.

OcHoBHasi peKkOMeHJaUWsi Ha CEerogHALWHWKA OeHb — CPEeLHUW BPEMEHHOM CErmeHT,
obnvraumu ¢ gropauueit He ebiwe 1,5-2,0 neT ¢ BbICOKMM TEKYLLMM KYNOHOM.

CTPAHMLbBI KOTUPOBOK BAHKA MOCKBbl B REUTERS:
rocyfapcTBeHHbIe obnurayuu MMBMTBB
MMBMTBB 1

KopnopaTuBHble obnuraymu
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550 CrP3g POCCUM 30 n UST10, 6.n. “ COBb”’MH HA Pb|HKE

PYBJIEBbIE OBJINTALIUA

BYEPA akTWBHOCTb pbiHKa pybneBbix obnurauvii HaxoAumnacb Ha HWU3KOM YPOBHE.
KoTMpoBKK 0B/Mraunii MMesiM MpPeuMyLLECTBEHHO HWUCXOZALLYIO TEHAEHLMIO 3a CHeT
PE3KOro MABWXKEHUS Ha BHYTPEHHEM Ba/lOTHOM pbiHKe. Pybnb B nepeblt  aeHb
BGUp>KeBbIX TOProe NojeLleses No OTHOLWEHUIO K Aonnapy noutv Ha 20 koneexk. Kpome
TOro nepesoj TOProe UeHHbiMM Oymaramu Ha @ongosyilo Bupxky MMBB coszpan
onpefenieHHble TPYAHOCTU A/l YYAaCTHUKOB pbIHKA TakK, YTO HEKOTOPbIE WM3 HUX He
CMOI/IM HauyaTb TOpru B nepsbii pabouwnit geHb roga. Mo utoram Topros cymmapHble
060pOTbl B CEKTOpE HEerocynapcTBeHHOro gosra coctasunv 1,6 mapg. pyb. no

225

wion-04  aer-04  ceH-04 okt-04 HOs-04 pek-04  anB-05 CpaBHeHmo (of 8 anpﬂ 30 p‘eKa6pﬂ_
B cektope KOpnopaTMBHOrO [0/Jra KOTUPOBKWM Hauwbonee AMKBAAHbIX OBAUraLui
95 AOXOQHOCTb MOCKBbI - 29 U3MEHANUCb pasHoHanpasneHo. MHaekc kopnopatueHbix obauraumin MMBB no utoram

aHa ynan Ha 0,19% u 3akpbincs Ha yposHe 103,25. Haubonee akTMBHO Toprosasimcb
obnvraumm YPCHU 04 (+0,8%, 100,4 npouerHTta HomuHana), YPCH 06 (-1,68, 105,2) u
CnasunBect (+0,0, 100). OpgHako cyns Mo KOJMMYECTBY CAENOK JiUfepamMu TOProe
guepa ctanu obauraumm CAHOC-01, ¢ koTopbiMu Obina 3akmodeHa 31 caenka Ha
obuwyto cymmy 30 maH. pybne.

B cektope cybdenepanbHoro M MyHWUUMNANbHOrO [oAra CTPOYKY Jupepa no
TOproBbiM 0BOpOTaM coxpaHunu 3a coboin obnuraumm Mockosckon obnact cepwu
04, KOTMPOBKM KOTOpPbIX MO WTOram AHs cHusunucb Ha 0,14% po 105,6 npoueHTta
HomuHana. Obnuraumm ropoga MockBbl Mo UTOramM TOProB B CpefHeM NpubaBsuiv no
0,4%, cpeau KoTopbix Haubonee axkTMBHO Toprosanuch: Mockea 24 (+0,88%),
75 : : ! ‘ : : Mockea 28 (+0,01) u Mockea 32 (+0,49).

won-04  aer04  cen04 okm-04  non04  pewc04  awe-05 KOTHpOBKH rocynapCTBeHHbIX 0BMraLmi Ha BYEpalUHUX TOprax B CPEAHEM CHU3WIUCb
Ha 0,54%. Toproeble 060pOTbl B ceKTope CcHU3uaucb no 24,5 mnad. pyb. no
cpasHenuio ¢ 3,1 Mapa. Ha Toprax 30 gexkabps.
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(Bupxa + PrC) croumocTu, % EBPOOBJIUIALIUU

YpanCaafng 140591 -0.25 v » US-TREASURIES. B nepvog ¢ Hadana roga pbiHok rocbymar CLLUA ocrasancs
UenTpTen-4 332.33 0.19 A [LOCTaTOYHO CTaBWU/IbHBIM W HE PearMpoBasl Ha CHJIbHble [OBMXKEHWS MEXAYHapOAHOro
10TK-03 06. 264.83 025 " Ba/IIOTHOrO pbiHKa. JJOXOOHOCTH AECcATWUNIETHWX us-treasuries konebanucb B paroHe
FA3MPOM A5 213.25 -0.10 v 4,20-4,30% ropnosbix.
AVIKK 206 04.97 0.00 2 BUEPA PuiHok KasHauelckux Oymar BblpOC BYepa B OCHOBHOM 3a cueT Oymar ¢
TMKO1 061 04.95 0.20 v 6ONbWKM CPOKOM [O noraleHus. 3HauuMoW CTaTUCTMKW He Bbixoauno. [loxonHocTu
CMAPTC 03 67,05 020 2 10-netHux KO CLLUA cHusunuch ¢ yposHsa 4,28% no 4,24% roposbix.

» NONFARM PAYROLLS. Munucrepcteo tpyga CLUA 7 sauBaps onybaukosano
BBK-01 06 8351 000 3 JaHHble cornacHo kotopbiM B 2004 roay akoHomuka CLUA cospana 2,23 MnH. HOBbIX
YpanBar3® 82.75 -0.10 v pabounx MecT, YTO SIBNSIETCA CaMbiM BbICOKMM nokasaTtenem c¢ 1999 ropa, v B LesoMm
AnTaidH-1 81.81 0.20 o NPOAOJ/I>)KaeT pPacTU CaMbiMU BbICOKMMM 3a MNOCNEAHWE HECKOJIbKO JieT Temnamu. B

nekabpe nokasatenn Nonfarm payrolls coctasun 157 Tbicsu no cpasHeHuio ¢ 137
NMAEPLI POCTAMANEHNA ThicluaMu B Hosbpe. KoHceHCyc-NporHo3 3KOHOMMCTOB cocTaensn 175 Tbic. HOBbIX
pabouunx mecr.

Pocr, % Mapenue, %

ZZ; o eme. ™ » ISM MANUFACTURING & pexabpe Bbipoc fo 58,6 nyHkta ¢ 57,8 nyHkTa Mecsuem

0.70 THK5817-06 panee. .

» Kotuposku espoobnuraumin EMERGING MARKETS cnerka Bbipocnn B ueHe.

0.65 Kpucran®-1 Unaekc EMBI+ Bbipoc Ha 0,17%, a cnpag MHaekca Bbipoc Ha 1 nyHKT go 377 6.m.

065 CY-155 106 » POCCUMCKUE EBPOOBJIUTALMW. LleHbl poccuiickux eepoobnurauun cnabo
MITC-3A 06 -5.00 u3MeHunucb no utoram gHa. Ctoumoctb eBpoobnuraumii Poccus-30 Buepa cHusunacb
E3C-061-28 -3.40 Ha -0,18%. Ho cerogHs koTMpoBKM cyBepeHHble eBpoboHAoB ¢ noraweHuem B 2030-m
PycTexcTin 130 rogy BHOBb pacTyT W Haxogsatca Ha ypoeHe 102,375/102,438 npoueHTa oT HOMUWHana.
BB NN 106 a4 HoxopHoctb  «Poccuu-30» - 6,57% roposbix. Cnpag k UST-10 cocrasnsier B
- 090 HacTosiiee Bpema 237 6.n.
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o wornorsmuamuieroosmraun | IffHOBOCTY GMUTEHTOB [JONTOBOTO PhIHKA

ﬁg > OCOP sapeructpupoBana BbiMycKu obnvraumin UK IJIEMTI obwum obbemom
116 200 mnH. py6., UICT JIAMH X3HAJIUHT cepun 02 obwmm obvemom 3 mnpa. pyb.
MUPAKC-JIEHCTPOUMOHTAX o06wmm obbemom 1 mipa. py6b.

M NOAMTUKA/SKOHOMMKA
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» HWHDAAUUA. Notpebutenbckue uerbl B PO Bbipocan B aekabpe 2004 ropa Ha
1,1% no cpasHenuio ¢ poctoM Ha 1,1% B Hos6pe 2004 roga v B gexkabpe 2003
roga. 3a secb 2004 rog uHdnaumsa coctasuna 11,7% no cpasrenuo ¢ 12,0% s 2003
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‘ ‘ ‘ ‘ ‘ ; roay.
wion-04  aer-04 ceH-04 okT-04 Hos-04 pek-04  aHB-05
Fasnpom 13 =——Arpoca 08 » TOCOONI. 13 saHBaps Ha 3acegaHud npaeutensctea P® nnaHupyetcs
paccmoTpeTb BONpoc 06 obbeMax 3MUCCHM FOCYAapCTBEHHbIX LeHHbix Bymar B 2005
EMBI+POCCUA, CNP3
340 roay. CornacHo 3akoHy o depepanbHom Olomkete Ha 2005 roa, MundwmH PD

niaHWpyeT MPUBAEUYb Ha BHYTPEHHEM pblHKE 3a cueT pa3melyeHus rocbymar 210,86
MApg. py6. npu noraweHuu rocbymar B pasmepe 85,79 mapa. py6.

» OBDbLEM AOJIFOBOr0 PbIHKA. Cornacto panHbim MA Cbonds obbem pbiHka
KoprnopaTheHbix obnurauui Bbipoc no utoram 2004 ropga Ha 67,36%, cocTtasus Ha
KoHey roga 267,4 mnpa. pyb6ned. Ob6bwwui obbeM pbiHKa cybdenepasnbHbix W
MyHWLMNanbHbiX obauraumii Boipoc Ha 53,0%), coctasus Ha KoHel roga okono 127.3
mMnpa. pybnei.

M KPEOWTHBIE PEATUHI

» OKOC. Moody's cHuauno pentuHrn komnanuu HOKOC po «Ca» c «Caa2» u
«Caa3», coxpaH1B NporHo3 Ha ypoBHe cTabunibHOro. CHUXKeHWe perTUHra NPoMU3oLNIo
CMP3/ EMBI+ POCCUM K MEKCUKE nocne coobuieHns o toM, uto KOKOC nponyctun ouyepefHON NPOLEHTHbIM nnarex
cuHaukaty baHkos 27 pekabpsa 2004 roga, a Takke Tem, uto Moody's oxugaet
CHW)KEHWA MOTEHLMANbHOM CMNOCOBHOCTM KOMMaHWKM pacnnatMTbCs C KpeauTopamu
nocne Toro, kak [MOKOC nuwunca ocHoBHOoro  poOblBalollero  axKTWBa,
lOraHckHedbTeraza.
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O6siuzayuu, 8KJIIOYEHHbIE 8 KOmupoeasibHbIU nucm "A1" Ha ¢gpoHAoeol 6upxe MMBBE ¢ 11.01.05*
VpeHTndmkaTop LeHHon Homep rocynapctBeHHow

LleHHasi Bymara MpeabiayLy. KOTUPOBAanbHbIA CMIMCOK

Gymaru perucTpaumm
Cy6chedepasnbHbie
RUOOOAODF2U3 KOMW 7B 06 Komi-7 RU35007KOMO BHecnucouHble u.6.
RUOOOAOABJ06 KoctpomO6n Kostroma reg. RU25003KOS0 Cnicok "B"
RUOOOAODEPG5 KpacHApKp2 Krasnoyarsk reg.-02 RU25002KNAO BHecnucouHble U.6.
RUOOOAOAB2T2 JleHO6n-206 Leningrad reg.-2 RU26001LEN BHecnucouHble u.6.
RUOOOAODH708 JleHO6n-306 Leningrad reg.-3 RU26002LEN BHecnvcouHble u.6.
RUOOOAODE8MS8 HwuxropO6n1 Nizhniy Novgorod reg.- RU25001NJG BHecnucouHble u.6.
RUOOOAODG7K2 HoscnbO6n2 Novosibirsk reg.-2 RU25012ANOO BHecnucoyHblie 1.6.
RUOOOAOAAFQ9 TeBepO6n 06 Tver reg. RU25002TVE BHecnucouHble u.6.
RU0008167507 Tomck o6n. Tomsk reg.-11 RU25011TMSO0 Cnncok "B"
RUOOOAOAU1X3 Tomck.06-1 Tomsk reg.-16 RU25016TMS0 Cnicok "B"
RUOOOAODEDN7 Tomck.06-2 Tomsk reg.-18 RU31018TMS0 Cnucok "B"
RU0009854046 Yysawms Chuvashiya-02 RU24002CHUO Cnucok "B"
RUOOOAOBAORO Yysawma-03 Chuvashiya-03 RU24003CHUO Cnucok "B"
RUOOOAOBET26 ApO6n-02 Yroslavl reg.-02 RU25002YRS0 BHecnucouHble U.6.
RUOOOAODF017 ApO6n-03 Yrosl. region-03 RU34003YRS0 BHecnucouHble U.6.
MyHuuuna.anble
RU0009700504 KpacHApck01 Krasnoyarsk-01 RU25001KRNO Cnucok "B"
RUOOOAODEVZ3 KpacHApck04 Krasnoyarsk-04 RU31004KRN1 BHecnucouHble u.6.
RUOOOAOABDG9 Hoscu6 106 Novosibirsk 1 RU25001NSBO Cnicok "B"
RUOOOAODHDE9 Hoscunb 206 Novosibirsk 2 RU31002NSB1 BHecnucouHble U.6.
KoprniopamugHsble
RUOOOAOAVHHO ABTOBA3 06 AUTOVAZ 4-02-00002-A BHecnucouHsble u.6.
RU0008434238 BB MM 106 WBD PP -1 4-01-06005-A BHecnucoyHblie 1.6.
RU0007757472 BonTen4306 VolgaTelekom-43 4-43-00137-A Cnucok "B"
RUOOOAODD7X8 FA3MNPOM A5 Gazprom-A5 4-05-00028-A BHecnucouHble u.6.
RU0001245706 NPKYT-0206 IRKUT-A02 4-02-00040-A Cncok "A2"
RU0008548326 NPKYT-A01 IRKUT-A01 4-01-00040-A Cnucok "A2"
RU0008415815 MNonumeTtan1 Polimetall-1 4-01-00412-D BHecnucoyHble 1.6.
RUOOOAODFEF8 YpanCs3lH4 UralSviazInform-4 4-07-00175-A BHecnucouHble 1.6.
UcknroyeHHble ebinycku obnuzayul u3 cnucka A1 TekyLLuit CIMCcoK
RU0008833892 Y®DA-2003-1 UFA-2003-2 RU25003UFA BHecnncouHble U.6.
RUOOOAOBDF15 Ya-200406 Ufa RU25004UFA BHecnucouHble u.6.

Uemoyruk: MMBBE
* CNncok He BKNoYaeT obnurauum, KoTopble Oblny BKIOYEHbI B KOTUPOBanbHbIn nucT "A1" Ha MMBB go 31.12.2004
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2030 AOTIMAP [ PYBTD .l KANEHOAPb COBbITU/ HA 0ONTOBOM PbIHKE

20101 CErogHs

28.90 - saceqaHve NpaBUTENLCTBA FW, HA KOTOPOM NMaHUPYeTCs paccMoTpeTh

28.70 | 13 anB 05 Bonpoc 06 o6bemax 3aMMCCUW rocyAapCTBEHHbIX LigHHbIX Bymar B 2005 rogy.

28.50 - 17 sHB 05 Ynnata $OP

20 sHB 05 Ynnata HOC

25 sHB 05 Ynnata aKkuu30B, Hanora Ha f06bl4y MONe3HbIX 1CKoMnaeMbIx
28 anB 05 Ynnata Harora Ha npuGbinb

27.70 1 (e 05

Won-04 aer-04 cew-04 OK-04 HOA-04 nex-04 aHB-05 2 e 05 OuepepHoe 3acefiahue komuccun FOMC. PaccMoTpeHme Bonpoca 06 U3MEHEHUM YYETHOI CTaBKM.
€8
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M cTATUCTUIKA CLUA
350 /f’ Oxupaemoe [pownoe  dakTuyeckoe
nion-04 aer-04 ceH-04 okT-04 Hos-04 pek-04 saHB-05 ruaTa Mokasarers 3HaYyeHe 3HaYyeHve 3HaYyeHve
HE®Tb 5 aHB 05 VHpexc lenoon aktueHocTu (ISM Services) 61.00 61.30 63.10
% 5 aHB 05 ISM Services - Employment - 55.00 54.90
521 10 anB 05 VHpekc fenoon aktveHocTm (ISM manufacturing) 58.50 57.80 58.60
49
10 5B 05 Cratuctuka pbiHka Tpyaa - Yucno Hosbix pabounx mect (Non-farm 157 000
46 payrolls)
43 1 CErogHA Jednumt Biopkera CLUA 3a gekabpb, Mnpa. gonn. -4.50 -17.64
40 1 CErogHA ToproBbiin 6anaHc (canbgo, MApA. 4oni. ) -54.00 -55.46
37 1 13 aHB 05 PosHWyHble Npogaw, UCKNoYas asToMobunm 0.40% 0.50%
34 13 5B 05 E»(eHep,eanag Ijl)l/6J'IMK?LI,MFI [aHHbIX N0 Ymcny obpalLeHuit no 340 000 364 000
31 ‘ ‘ ‘ ‘ ‘ ‘ Be3pabotuue (initial claims)
won-04  asr-04  cew-04 okT-04  HOA-04  pex-04  sne-05 14 aHB 05 WHdpnsiumsi B npombiLuneHHom cektope (PPI) -0.10% 0.50%
BRENT uRaLS N Core PPI (ouuLieHHas OT BIMSIHUS LIEH Ha
14 5148 05 Heprs: - Core » u 0.20% 0.20%
60 3051070 NPpOJOBONLCTBIE W 3HEPTETHUKY)
450 1 25 sHB 05 VHpekc notpebutensckoit yBepeHHocTn (Consumer confidence) - 102.3
440 -
25 sHB 05 Cratuctuka npogax Hoebix 4omoB (New Home sales), MiH. - 6.94
#207 27 sHB 05 ToBapb! AnuTenbHoro nomnb3osanus (Durable goods) - 1.40%

420

410 |

400 -

390

380 T T T T T T
wion-04  aer-04 ceH-04 okT-04 HOs-04 pek-04  aHB-05

© BAHK MOCKBbI
AHanuTuyeckum otgen
7 (095) 105-8000, BH. 4233

OB30P O0JIFOBbIX PbIHKOB

WWW.MMBANK.RU




KPUBbIE OXO[

12 auBapa 200

Kpueasi doxodHocmu cybghedepanbHbix U MyHUyunaabHbix o6nuzayul

13.0 4 °
3
N Hosocubupckas o6n. @Kpacrospex, 02
12546
o
&
o0+ - - - - - - - - - - - - - - - —— == — HApoenaBekasi 66R:, 02— — — — — o = < — — — - - - - - — -
120 3 Xabaposckwii kpait, 02 po‘ o o ’ytba, 04
15 = Benropogickas 061-’04 @y, 03 leHnHrpaackas obn., 02
7 Teepches obn., 02 ' Bonrorpaackas o6n., 01 ‘
KocToomoKas obn. 03 DeTTOPOAcCKas 0., 03 A [ ] 05 @ Kown, 07
11.0 4 P ® N Towmckas o6, 02 Ky, Tomckas 061., 03 Komu, 06
. " ‘VIpKchxaﬂ o6n., 01
pkyTCkasi 061., 02 Yoa, 03 omm, 05
HOBOCMGMDCK,?"K ) ‘ '
105 4+ - - ==~ pacHosipck, 01 — @ _ _ e e NI~
“I KpacHosipckuia kpai, 02 acHogapckui kpain, 01 ‘!HAO 01
yBawwms, 01 '
10.0 1 @ Fxytus, 04
o5 Kpacuo”cmﬁ kpait, 01 ‘ Camapexas o6, 01 @ Mockosckasi obn., 04
= XMAO, 02
9.0 4 @ Mockosckasi 0611., 03
85 Mockea38 ~ Mockea39
()
8.0 ~ O
Mocksa 29 od3
TSy - o Mockea3? — - g MockBa 40~ ~ T T T T
7.0

Mocksa 27
Mockosckas 061., 02Mocksa 34

6.5 4
601 Mockea33 Q I\ - S L~ M T
5.5 Mocuga 24
5.0
45+ -~ - f Mockga28 — — e
Mog. alopauus, net
4.0 —~—A T T T T T T T T T T |
0.0 0.5 1.0 1.5 2.0 25 3.0 35 4.0 4.5 5.0 55 6.0
180 - ° Kpueas doxodHocmu KoprnopamueHbIx obsuzayuli
- T T T
® WHMNPOM, 01 | | |
& Mulr-dunatc, 01 | | |
5 Y-1 | | |
17.0 4 § .C 55 ‘CaepqnosaHepro, 01 | | |
3 Mampﬂaem, 01 @ Anraitatepro, 01 : : :
X
= [ | | |
1604 -~~~ @OMO 02 — — — — — — - - - oo ‘L ffffffffffffff ‘L fffffffffffffffffffffffffffff ‘L -
| | |
HUKOCXMM, 01 | |
nwT 01 o
15.0 ry Mpaiivepu flow, 01 /nvm Mann | | |
Ao ************.** T T @ T PyeckteAetobyckl T T T T T T T T T T T T T T T T T T T T s s s s s e s e e e e
L N Dhxeir-Och-Cu, 01 L ! ! !
nasmoccTpoit, 01 ) | | |
Hoptraa, 01 ° PCaTypngBecr 02 | | |
cekuin CTaHaapT
14.0 [ ] Y inap ‘ ‘ ‘
| | |
| | |
Pycckuit CtaHaapt 03 Bantumop-Hesa LleHTpanbHeii Tenerpad 01 | !
13.0 [ ) [ ° [ J | | |
rT-T3L, 02 | ! !
TuHbKO
VHTEKO 01 ° ad Haduc, 01 TB3, 01 ° BB : : :
12.0 4 Aam.aKQ:aMapa, 01 @H/IAH-BYAC, 01 ‘ CMAPTC, 01 ® | | |
. AMTEN XK, 01 .DTK, 03 | MerachoH | |
I'Iauac-M o1 WeT Nait AkpoH, 01 ;
d [ ] ° YrnemeTtpeiauHr 01| | |
osas, 02 VA3 QOTK 01 | [ ] ‘ ‘
BTOBA3, ’ | | |
11.0 4 oCT. 0@ ‘R | CeBsepcTarnb-aBTo | |
I'OTSK. OM3 04 "PCI/I 03 | P | o1 MWA, 01 |
|eHIHepro,

B; 3. 01 ycan OuH 01 Beimnentkom 01 ‘LleH'rp'reneKom 04 ) @YPCH 04 °
100,,,,5“,'(,e'im; ,,,,, seko, 1 @R o o T Uewtprenekom03 o ______lg
. HKHX-03@ ° MTenLInANpom, 01 eradon durac 01 | CuibupbTenekom, 04 T

CVSK,.OZ BawwuHdopmesssb 09 ‘ﬂaanBﬂab 01 CunbupbTenekol 3.TaTHe(le: 03 : ° :
[ WS @ypicyT 0z BOTTaTENEKOM [ ! Bantuka, 01 AMKK g
9.0 B R RRC, 02 ‘ [} ‘ ®
‘Kyl?i6b|LueBaaoT, 01 ’ EBpasxauVlHr 01 MITC 04 @CAH ViHrepbpio | MMB, 01 | |
| | |
AHOC, 01 [ ] | FA3MPOM A3 | FA3MNPOM A5 |
8.0 - MPKYT, 01 Pycan 02 TpaHcHedTeNnpoayKkT | [ ] | [ ] N —

_»Cesepcrans ! | O w— [
HKHX-02 @Bz o1 | |
IOTK, 02 !lf MK® | | |

7.0 | WueuEnor glewwrenciom oo, o 4 TE=Q ‘ o R e Tl o
MMK 17 @ ATPOCA19 @ Bre ‘ ‘ ‘
@ Poc6atk, 01 ! ! !
| | |
6.0 - MukosHOBCKMI .PAO E3C 02 | | |
ﬂxym«a'e;%, 01 ®rA3nPOM A2 | | |
BHewTopr6aHk 04 | | |
5.0 | | I
| | |
QSaLuKleaHepro. 01 | | |

| | Moga. alopauus, net
4.0 v 4 T T f f T f

0.0 0.5 1.0 1.5 2.0 25 3.0

Uemounuku: REUTERS, pacyemsi barHka Mocksbl

© BAHK MOCKBbI
AHanutTuvyeckun otgen
7 (095) 105-8000, BH. 4233

OB30P AONIOBbIX PbIHKOB

WWW.MMBANK.RU




KPUBbIE 0OXOAHOCTH 12 auBapsa 2005 r.

© BAHK MOCKBbI
AHanutTuvyeckun otgen
7 (095) 105-8000, BH. 4233

OB30P AONIOBbIX PbIHKOB

WWW.MMBANK.RU




KPUBbIE 0OXOAHOCTH 12 auBapsa 2005 r.

Kpueasi doxod0Hocmu pocculickux eepoobnuzayuti
T T T

9.5 -
ES HOMOC O7gy oc6aHk 09 I I I
,‘§ | .D € 09 | | |
= BPa3xXonanHr -
9.0 4 § ‘VI:BI' Huoiin . . _ l L. CesepcTans 14 : :
g | BMMM-BVIJ'IJ'Ib-ﬂa‘HH e - | | |
X | . L= | | |
I% | Ple .Gea‘ep-c'ranb 09 | | |
854 YpanCu6 BaHk 06— - — — — T~ Cuctema 11 — | e L _____
’ | L .CMﬁHed’JTb 09 __. . . =@ Boivnenkom | |
H. Hoeropon 05 MeTtpokommepy 07 , * . rle - | | |
80 | A «:' K - . _’.'BI:;MHSJ'IKOM 09 : : :
' .Eapés’“’"””“r”e ‘a. =" .’ HOPHVKEMb, 09 I I I
| ., . ! | | |
& : ’Cmcrema 08’ ,Mr%os _@MTC 08 : : : [A3MPOM 34
754 - A”", 'Ea“'d’&*w?ﬁqecpn,orr ****** S T -
B | . . | | [T
MM 05 'MTc i@ - ! A =T Poccus 28
70 | 0. P o | TASMPOM 13 _ _ o w = === "7 . |
- v N Anpoca 08 . | PR | |
B Pl | L. o | |
N . | Bank Mockebl 09 L | | . ASTIPOM 20
I . I . - |
6.5 N P | P4 | N/ Poccus 30
A | - e | |
Anicha-Baric 0? L’ i asnpombGaxk 05 .- i i
e | - | | |
J . | . ‘.I'A3I'IPOM 13 | | |
6.0 L THK 07. Pid | | |
4 | Pl | | |
@Buivnenkom 05 ! &III_N‘FW% BTE08 .- ! !
55 | I @0 MINFIN 5~ I I
' | . - -@" | I
FA3MPOM 0% ! !
’ | |
[
5.0 PocHedTb 06‘ "' : :
MINFIN 6_4 ! !
[ ] Poccus 10 | |
| |
4.5 | |
| |
|
|
4.0 1 !
| |
| |
| |
35 4 Poccus 05 ! !
| |
| | |
| | | Moga. atopauus, nef,
3 0 | | | |
0.0 0.5 1.0 1.5 2.0 25 3.0 3.5 4.0 4.5 5.0 55 6.0 6.5 7.0 7.5 8.0 8.5 9.0 9.5 10.0 10.5 11.0 11.5
Kpuebie doxodHocmu emerging markets
10.0 T T T T T
B | | | |
& BRAZIL (BB- /B1 /BB-) | |
9.5 'LO_J | | : :
I
g | |
S b ) - _______/
9.0 & L | VENEZUEL{\»(B/BZ—/Bﬂ-*r |
| | | |
| | |
8.5 1 | | |
| | ‘Q |
[ R | TURRE B+/B1/B+)
-  J
L e Qu || TREASURIES (AAA /Aaa /AAA ) - - ®- - MEXICO (BBB- /Baal /BBB- ) emmQum 3 SS|A (BB+ /Baa3 /BBB- )
251 @-----—-—-—-—--——- = = @®- - TURKEY (BB-/B1/B+) - - @- - PERU (BB/Ba3/BB) - - @- - PHILIPPINE(BB/Ba2D/BB) ~  ~~~ ~ -~~~ 7777
- - @- - BRAZIL (BB-/B1/BB-) - - @- - COLOMBIA (BB /Ba2/BB) - - ®- - VENEZUELA (B/B2/B+) Mog. atopaums, net
0.0 1.0 2.0 3.0 4.0 5.0 6.0 7.0 8.0 9.0 10.0 11.0 12.0 13.0 14.0 15.0

© BAHK MOCKBbI
AHanutTuvyeckun otgen
7 (095) 105-8000, BH. 4233

UcmouHuku: REUTERS

OB30P AONIOBbIX PbIHKOB

WWW.MMBANK.RU




12 auBaps 2005 r.

LEHA  MW3MEHEHWE,% [OXOQHOCTb,% [IOPALMS

O6beMm, [xen o

M:io‘:;g DV6.. Kys/:)H MNoraweHve OdpepTa nora;ueHM Moxkynka I'Ipoau.am OeHb Hepens mecsy HKLO TeK;/u.La norﬁuj. od);(pTe ‘31':3. Moga. atop
Umoau mopzoe 2ocydapcmeeHHbIMU 0bn1u2ayusimu
OEP 0.00 34500 - 15.12.05 15.07.05 338 : 97.53 9863 : 0.00 0.00 0.30 - - 262 485 051 048
0?3 26003 0.00 1132 {10.00 15.03.05 - 63 0.00 101.30i 0.00 0.00 -0.37 ;8274 9.86 1.88 - 017 047
O®3 26198 0.00 42117 6.00 02.11.12 - 2852 i 89.00 90.36: 0.00 000 -056:11.18 670 7.84 - 6.30 5.84
0®3 27018 0.00 14000i12.00 14.09.05 - 246 i 0.00 0.00 { 000 0.00 1.10 i 8.88 11.37 3.67 - 0.65 0.63
0®3 27019 0.00 8800 {12.00 18.07.07 - 918 :108.50 109.15! 0.00 0.00 -2.29:57.21 11.03 6.68 - 216 203
0®3 27020 0.00 8800 {12.00 08.08.07 - 939 1108.30 109.10{ 0.00 0.00 -2.40:50.30 11.01 6.72 - 222 208
0®3 27021 512 10942i12.00 20.04.05 - 99 i102.07 102.39i -0.49 0.00 -0.77 i 27.29 11.73 3.49 - 026 026
0®3 27022 0.00 21296: 8.00 15.02.06 - 400 :102.30 0.00 { 0.00 0.00 0.78 {12.05 7.77 526 - 1.05  1.00
0®3 27023 4.07 20292} 7.50 20.07.05 - 190 i101.20 101.77i 0.15 0.00 -0.37 { 17.05 7.37 4.11 - 051 049
0®3 27024 0.00 15001i 7.50 19.04.06 - 463 :102.50 103.40: 0.00 0.00 0.07 : 17.05 7.32 5.36 - 120  1.14
0?3 27025 0.00 25676: 7.50 13.06.07 - 883 :102.10 103.28; 0.00 0.00 049 ; 555 7.33 6.13 - 223 210
0?3 27026 0.00 10860: 8.00 11.03.09 - 1520 :100.80 101.98( 0.00 0.00 055 592 7.92 7.04 - 359  3.36
0?3 45001 0.02 37808:10.00 15.11.06 - 673 1104.50 105.99i -0.81 0.00 1.01 { 1507 957 582 - 1.04 098
0®3 45002 0.00 5520 {10.00 02.08.06 - 568 :100.10 0.00 i 0.00 0.00 067 { 26.30 954 531 - 099 094
0?3 46001 0.00 60000:10.00 10.09.08 - 1338 110.00 111.98( 0.00 000 073 i 7.40 9.05 6.17 - 257 242
0?3 46002 14.45 62000 11.00 08.08.12 - 2766 :108.10 108.37i -0.69 0.00 0.52 i 44.00 10.18 7.72 - 501 465
0?3 46003 0.00 36491:10.00 14.07.10 - 2010 :110.85 111.55: 0.00 0.00 0.58 i 47.67 8.96 7.33 - 395 3.68
003 46014 0.00 49650 10.00 29.08.18 - 4978 :105.01 105.30; 0.00 0.00 -0.47 i 32.33 951 7.88 - 6.05  5.61
Bceeo 23.66 464885
Ymozau mopzaoe cybghedepasibHbIMU U MyHUUUNaIbHLIMU 061U2ayusMu
bauwkopmocmat, 04 0.00 500 : 8.02 13.09.07 - 975 : 95.00 100.00: 0.00 0.00 -0.20: 25.71 8.18 9.04 - 239 220
Benzopodckas 0611., 04 0.01 320 :15.00 29.04.08 - 1204 $106.86 107.34i -0.01 0.00 -0.19 i 30.41 13.97 11.71 - 269 241
Beneopodckas 0611., 03 0.14 300 :19.00 20.12.05 - 343 $107.35 108.74: -129 0.00 0.14 i 1145 1770 11.10 - 0.88 0.79
Boneoepadckasi 0611., 01 0.00 600 :14.00 11.06.09 - 1612 1102.00 102.65{ 0.00 000 019 i 9.97 1358 1144 - 285 256
Ypkymckasi o6n., 01 0.55 700 i11.50 22.07.07 - 922 {9970 100.30i 0.20 0.00 -0.20: 54.82 11.48 10.88 - 138 125
Ypkymckas o611., 02 4.02 750 $12.00 07.09.06 - 604 :100.30 100.60: -0.20 0.00 0.60  11.51 1194 1063 - 116 1.05
Komu, 05 0.33 500 :15.00 24.12.07 - 1077 $109.50 110.49: -0.45 0.00 -0.51i 7.40 13.70 10.68 - 246 222
Komu, 06 0.00 700 :14.50 14.10.10 - 2102 {109.10 110.30i 0.00 0.00 -0.19 i 35.36 13.18 10.81 - 410  3.70
Komu, 07 0.67 1000 ;12.00 17.11.09 - 1771 § 9400 9450: -0.18 0.00 -0.56: 16.11 12.73 11.34 - 549  4.93
Kocmpomckas 06r1., 03 1.80 300 :15.00 23.06.05 - 163 :101.70 103.00: -2.86 0.00 244 : 822 1472 1099 - 044  0.39
Kpacrospck, 01 0.00 1000 ;11.00 21.07.05 - 191 0.00 000 i 0.00 000 0152562 10.96 1060 - 050 045
Kpacrosipck, 02 1.00 630 :12.50 27.10.06 - 654 :100.10 100.60: -0.05 0.00 0.39 i 26.03 1245 1279 - 159  1.41
KpacHosipckuti kpad, 01 0.00 1500 {10.30 08.12.05 - 331 $100.10 100.55: 0.00 0.00 0.20 i 1044 10.23 9.82 - 0.87 0.79
KpacHospckud kpad, 02 0.00 1500 :10.95 26.10.06 - 653 0.00 000 i 0.00 000 0302490 10.81 1054 - 1.61 1.46
Kpacrodapckud kpad, 01 0.00 605 :11.00 15.05.07 - 854 :100.00 0.00 i 0.00 0.00 020 i 16.88 10.97 1048 - 210  1.90
JleHurepadckas o6, 02 0.01 800 :14.01 08.12.10 - 2157 1112.05 117.10i -0.84 0.00 -2.16i 9.98 1250 11.48 - 427 383
Mockosckasi 0611., 02 0.00 1000 17.00 10.06.05 - 150 0.00 105.90i 0.00 0.00 -0.70i 15.84 16.30 6.42 - 040 0.38
Mockosckas 06i1., 03 0.44 1000 ; 11.00 19.08.07 - 950 {104.10 104.70: -0.77 0.00 1.45 i 43.70 1049 9.04 - 225 206
Mockosckas 06i1., 04 0.76 9600 : 11.00 21.04.09 - 1561 105.35 105.70: -0.14 0.00 -0.24 { 78.05 1042 9.72 - 326 297
Hoseocubupck, 01 0.51 1500 {16.00 21.06.05 - 161 1102.05 102.50: -0.82 0.00 0.52 i 921 1563 10.79 - 043  0.39
Hoeocubupckasi 0b11. 0.21 1500 { 13.50 27.07.06 - 562 :101.50 102.18i -0.44 0.00 -0.24 i 2515 13.28 1288 - 138  1.23
Camapckas 06s1., 01 0.00 2370 {12.00 04.07.06 - 539 :103.60 104.00i -0.13 0.00 -0.15i 230 11.57 9.62 - 137 125
Teepckas 0611., 02 440 1000 {16.90 23.11.06 - 681 :109.70 110.70; -1.08 0.00 0.36 i 21.76 1541 1153 - 162 145
Tomckas o6i1., 02 0.00 500 {13.00 27.07.06 - 562 0.00 000 i 0.00 0.00 0.00:59.12 1281 1092 - 137 1.24
Tomckas o6r1., 03 0.02 600 {12.00 13.10.07 - 1005 § 99.20 100.00i 0.05 0.00 -0.25: 29.59 12.00 11.26 - 237 213
Yepa, 03 0.00 400 :10.03 18.07.06 - 553 0.00 000 i 0.00 000 -0.10: 48.07 10.07 1058 - 138 1.24
Yepa, 04 0.00 500 :10.03 03.06.08 - 1239 i 0.00 000 : 0.00 0.00 -223: 961 1044 1180 - 292 261
Xabaposckuu kpad, 01 0.00 300 i13.09 27.08.05 - 228 $102.00 102.45: 0.00 0.00 245 16.14 1247 5.00 - 060 0.57
Xabaposckutli kpad, 02 0.50 700 13.13 05.10.06 - 632 :100.10 100.50: 0.55 0.00 -0.30: 216 13.10 11.65 - 159 142
XMAO, 01 0.00 1000 {15.00 08.12.05 - 331 0.00 000 i 0.00 000 047 {1192 13.89 589 - 0.87 0.83
XMAO, 02 0.00 5000 {12.00 27.05.08 - 1232 { 0.00 000 i 0.00 0.00 -1.00: 1512 11.06 9.22 - 286 262
Yyeawus, 01 1.01 285 112.00 12.08.05 - 213 1101.00 101.40i -025 0.00 0.55 i 19.73 11.86 10.31 - 0.56  0.51
Yyeawus, 02 0.00 500 : 9.50 13.04.07 - 822 0.00 000 i 0.00 000 0212342 10.08 13.09 - 2.00 177
Skymusi, 03 0.00 800 :12.00 17.06.08 - 1253 :102.10 102.79: 0.00 0.00 -0.53: 6.90 11.73 1166 - 285 255
Skymus, 04 1.05 1000 {14.00 16.03.06 - 429 1104.50 105.00: -0.29 0.00 0.33 i 9.97 1337 9.86 - 1.10  1.00
Skymusi, 05 0.00 2000 :10.00 21.04.07 - 830 0.00 000 : 000 0.00 026 2247 10.35 11.32 - 202  1.81
AHAO, 01 0.00 1800 i 11.00 03.08.08 - 1300 {100.50 101.30i 0.00 0.00 1.27 i 47.92 10.86 1029 - 292 265
Spocnasckas o611., 02 0.00 1000 {13.78 03.07.07 - 903 :102.50 103.50i 0.00 0.00 -1.89: 264 1325 1182 - 215  1.92
Mockea 26 0.00 4000 {15.00 11.03.05 - 59 1101.00 101.93i 0.00 0.00 -0.71: 1274 1468 1.52 - 016  0.16
Mockea 33 0.00 4000 ;10.00 27.05.05 - 136 1100.80 0.00 i 0.00 0.00 -0.97i2411 980 6.10 - 049 046
Mockea 24 0.00 3000 {15.00 02.09.05 - 234 1104.00 106.40: 0.00 0.00 -0.87: 16.44 14.15 552 - 062 0.58
Mockea 34 0.00 4000 ;10.00 28.08.05 - 229 1101.30 105.20i 0.00 0.00 -0.73: 12.05 9.78 6.54 - 0.61 0.57
Mockea 35 0.00 3900 :10.00 18.06.06 - 523 1103.15 105.98i 0.00 0.00 -0.91:18.90 9.62 5.03 - 078 0.74
Mockea 28 0.00 3000 {15.00 25.12.05 - 348 $107.00 109.50i 0.01 0.00 050 i 6.99 13.68 4.66 - 090 0.86
Mockea 32 33.12 4000 {10.00 25.05.06 - 499 1103.08 103.90: 0.49 0.00 -1.58: 12.88 9.66 7.48 - 128 119
Mockea 37 16.77 3900 :10.00 23.09.06 - 620 :104.65 104.87: -0.05 0.00 -0.10i 521 954 7.13 - 158 147
Mockea 27 0.00 4000 {15.00 20.12.06 - 708 111350 115.29i 0.00 0.00 031 i 9.04 13.05 6.88 - 172 161
Mockea 31 0.11 5000 {10.00 20.05.07 - 859 :105.20 105.75: 0.24 0.00 -0.47: 18.36 9.46 7.73 - 226 210
Mockea 40 0.00 4000 ;10.00 26.10.07 - 1018 105.20 106.20i 0.00 0.00 -0.52i 521 942 7.65 - 240 223
Mockea 29 0.00 5000 :10.00 05.06.08 - 1241 i105.65 106.29: 0.00 0.00 -0.33: 10.14 9.39 7.92 - 295 274
Mockea 38 0.01 5000 {10.00 26.12.10 - 2175 i107.50 109.55! -0.23 0.00 -029: 4.38 9.13 8.1 - 468 433
Mockea 39 20.98 5000 (10.00 21.07.14 - 3478 :104.67 104.90: -0.29 0.00 -0.10 i 47.67 9.54  8.20 - 6.26 578
Bceeo 88.41 103860

UcmouHuku: REUTERS, pacyemsi baHka Mockebi
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 12 auBapa 2005 r.

OMUTEHTbI OB BbEMbI TOrALLIEHUE/ BbIKYIl LHEHA U3MEHEHUE,% [QOXOQHOCTb,% AOPALNSA
Ob6bem, DOneit no

hﬁ_io%(;; Mpr}llpép,. KyEZH' Moraiexune OdpepTa nora:JeHm Mokynka I'Ipoaua»( AeHb  Hefens  mecsy HKA TeKZLua no;m. odn':pTe iﬁ:' Moga. aop
Nmoau mopzaoe kopriopamueHbIMU 0b1u2auusMmu
Hegpmb u 2a3
I'ASTTPOM A2 0.00 5000 {15.21 03.11.05 - 296 106.00 108.20¢ 0.00 0.00 -0.78 i 26.67 14.14 5.61 - 0.78 0.74
FA3MPOM A3 0.02 10000: 8.11 18.01.07 - 737 100.50 100.95: -0.69 0.00 -0.30: 36.22 8.07 7.99 - 1.84 1.70
FA3MPOM A5 1490 5000 i 7.58 09.10.07 - 1001 { 99.01 99.50: -040 0.00 -0.25f 18.90 7.63 7.99 - 2.48 2.30
Hopmeas, 01 0.00 2100 :16.00 09.11.05 - 302 :101.80 102.39: -0.70 0.00 0.36 : 27.18 15.72 14.04 - 0.79 0.69
Tamnegpms 03 4.14 1500 {12.00 01.07.06 - 536 103.20 103.50f -0.48 0.00 -048: 3.95 1159 9.61 - 1.39 1.27
THK, 04 0.00 3000 {12.00 27.03.05 - 75 0.00 0.00 0.00 0.00 : 3551 11.76 2.15 - 0.21 0.20
THK, 05 0.00 3000 {15.00 28.11.06 - 686 :112.80 113.70: 0.00 0.00 -1.04 : 18.08 13.18 7.14 - 169 158
Xumusi u Hegpmexumusi
AMTEIT XK, 01 0.01 1200 :12.50 15.11.07 22.11.05 1038 0.00 100.79: -0.15 0.00 0.20 : 18.49 1243 - 11.85: 0.83 0.74
AkpoH, 01 0.00 600 :13.45 01.11.05 - 294 100.50 102.00{ 0.00 0.00 0.00 { 25.79 13.25 11.97 - 0.76 0.68
Amvmenwutnpom, 01 0.00 600 {19.00 23.12.05 - 346 :106.00 108.35: 0.00 0.00 131 i 9.37 17.54 9.84 - 0.91 0.83
Kyubbiweeasom, 01 0.00 600 :12.00 15.06.06 17.03.05 520 :100.00 101.00: 0.00 0.00 0.15 i 855 11.93 - 8.79 i 0.18 0.16
HUKOCXUM, 01 0.00 750 :15.00 14.12.06 - 702 99.00 99.80: 0.00 0.00 0.00 i 10.68 15.08 15.35 - 1.73 1.50
HKHX-02 0.00 1500 {16.00 24.05.05 - 133 101.01 105.50{ 0.00 0.00 0.00 { 21.92 1553 7.38 - 0.36 0.34
HKHX-03 0.00 2000 i 9.50 01.09.07 01.09.05 963 99.15 100.15{ 0.00 0.00 0.00 { 10.67 9.50 - 9.83 { 0.62 0.57
Hagpuc Kocmemukc, 01 0.00 400 :12.00 22.04.07 21.10.05 831 98.00 100.00: 0.00 0.00 1.11 { 26.96 11.99 - 12.15: 0.75 0.67
Canasamxegpmeope-cuHmes 30.52 300 :16.00 13.02.06 - 398 104.00 105.95 0.57 0.00 -0.09 i 65.75_ 15.09 8.45 - 0.99 0.91
Anekmpo3Hepaemuka
AnmausHepeo, 01 0.01 600 {18.00 05.08.05 - 206 $101.21 104.00f -1.36 0.00 0.19 { 33.53 17.79 16.65 - 0.53 0.46
bauwkuparepeo, 01 0.01 500 :20.00 11.09.05 - 243 0.00 110.00: 2.80 0.00 -0.42: 66.85 18.18 4.59 - 0.62 0.60
bauwkuparepeo, 02 0.00 500 {10.69 22.02.07 25.08.05 772 0.00 0.00 0.00 0.00 0.50 { 40.42 10.58 - 9.07 0.59 0.54
JleHsHepeo, 01 0.00 3000 {10.25 19.04.07 - 828 97.00 99.50: 0.00 0.00 0.05 :23.03 10.25 10.50 - 2.04 1.84
PAO ESC 02 0.00 3000 :15.00 21.10.05 - 283 :105.50 106.85: 0.00 0.00 -0.47: 33.70 14.04 5.89 - 0.74 0.70
Ceeporiosarepeo, 01 0.00 500 (11.50 01.03.07 05.09.05 779 96.45 98.90: 0.00 0.00 0.94 {4127 11.84 - 16.98 i 0.62 0.53
SlkymckaHepeo, 01 0.00 400 :16.00 31.08.06 _ 03.03.05 597 0.00 0.00 0.00 0.00 -0.16 : 57.42 15.78 - 5.65 0.14 0.13
Cesi3b
bawuHgpopmcessb 09 0.01 150 {14.00 23.10.05 - 285 :102.75 103.40; 0.34 0.00 -0.63: 30.68 13.56 9.76 - 0.75 0.68
Boneamenekom 0.00 1000 (15.00 21.02.06 - 406 £104.70 105.30: 0.00 0.00 -1.27 {20.96 14.26 9.46 - 1.03 0.94
Boimnenkom 01 0.00 3000 { 9.90 16.05.06 - 490 97.00 99.50: 0.00 0.00 -359:15.19 9.95 10.55 - 1.27 1.15
Hanscessb 01 0.00 1000 {15.00 15.11.06 16.11.05 673 103.00 105.00; 0.00 0.00 -0.54: 22.60 14.35 - 9.52 0.81 0.74
MI'TC 03 0.00 1000 (17.00 08.02.05 - 28 100.20 102.50: 0.00 0.00 -0.74:71.73 16.79 0.65 - 0.08 0.08
MITC 04 0.00 1000 : 10.00 22.04.09 26.04.06 1562 : 99.55 102.00: 0.00 0.00 0.33 { 20.82 9.80 - 8.49 1.22 1.12
Mezagpor @uHac 01 0.00 1500 {11.50 07.06.06 - 512 101.40 104.00{ 0.00 0.00 -0.80: 10.71 11.22 9.81 - 1.32 1.21
Mezagpor 0.00 1500 : 9.28 11.04.07 - 820 97.00 99.50: 0.00 0.00 -4.00: 2288 9.67 11.65 - 2.03 1.82
Cubupsmenekom 03 0.00 1530 {14.50 14.07.06 - 549 0.00 0.00 { 0.00 0.00 -0.06:71.11 13.56 9.66 - 1.32 1.20
Cubupbmenekom, 04 0.00 2000 :12.50 05.07.07 - 905 102.10 107.00: 0.00 0.00 0.00 1.71 11.84 10.14 - 2.21 2.01
CMAPTC, 01 0.00 275 118.00 20.11.05 - 313 100.00 104.00{ 0.00 0.00 -0.43:24.66 17.14 12.00 - 0.82 0.73
CMAPTC, 02 0.00 500 {13.75 26.06.07 26.06.05 896 0.00 100.60;{ 0.00 0.00 0.29 { 6.03 13.48 - 9.12 § 0.46 0.42
Tammenekom, 03 0.00 600 :12.50 06.05.07 15.05.05 845 :100.00 101.50: 0.00 0.00 3.65 { 19.18 12.31 - 3.80 i 0.33 0.32
YPCH 02 0.00 1000 {17.50 06.08.05 - 207 0.00 0.00 0.00 0.00 -0.80: 30.21 16.54 7.15 - 0.54 0.50
YPCU 03 0.00 3000 (14.25 18.07.06 - 553 105.20 106.99: -1.68 0.00 0.00 : 68.32 13.55 10.72 - 1.33 1.20
YPCU 04 0.00 3000 { 9.99 01.11.07 - 1024 0.00 0.00 { 0.00 0.00 18.61 10.03 10.40 - 2.47 2.24
Liesmpmesnekom 02 0.00 600 (16.00 21.04.05 - 100 :101.82 102.28: 0.00 0.00 -0.95: 3595 1565 7.36 - 0.27 0.26
Liesmpmesnekom 03 0.00 2000 {12.35 15.09.06 - 612 102.00 103.90{ 0.00 0.00 -0.29 i 39.59 11.94 10.29 - 1.51 1.37
Llenmpmenexom 04 0.00 5623 :{13.80 21.08.09 16.11.06 1683 :104.50 105.90: 0.00 0.00 -0.47 : 55.58 13.02 - 1042 1.61 1.46
LlenmparnbHbit Teneepacg 07 0.01 500 :16.00 22.08.06 - 588 :104.70 105.05: 0.05 0.00 0.24 :21.48 1523 13.08 - 1.43 1.26
tOTK, 01 0.00 1500 (14.24 14.09.06 - 611 0.00 0.00 { 0.00 0.00 -0.62: 4565 13.58 11.26 - 1.49 1.34
FOTK, 02 0.00 1500 : 9.25 07.02.07 09.02.05 757 0.00 0.00 0.00 0.00 0.08 :38.77 9.24 - 7.32 0.08 0.07
FOTK, 03 0.00 3500 {12.30 10.10.09  13.04.06 1733 0.00 0.00 0.00 0.00 0.30 § 32.69 12.21 - 11.85: 1.16 1.04
Ho6bisarowass npomMbIWIeHHOCMb
AJIPOCA 19 0.00 3000 {16.00 23.10.05 - 285 :106.10 108.00: 0.00 0.00 -1.59 i 35.07 14.94 6.63 - 0.75 0.70
lonumemans, 01 0.01 750 :18.00 21.03.06 22.03.05 434 0.00 106.00: -0.93 0.00 2.15 : 55.23 16.98 - -11.91: 0.19 0.22
CY3K, 02 0.00 1000 {11.50 15.02.07 17.02.05 765 0.00 100.20: 0.00 0.00 0.21 {17.01 11.48 - 9.35 0.10 0.09
Memannypausi 0.00 0 0.00 00.01.00 00.01.00 0 0.00 0.00 { 0.00 0.00 0.00: 000 000 0.00 0.00: 0.00 0.00
Boikcyrckut M3 01 0.00 1000 : 15.00 31.08.05 - 232 :103.80 104.00: 0.00 0.00 -0.38: 54.25 14.33 7.47 - 0.60 0.56
Eepasxondure 01 0.00 1000 {12.50 05.12.05 - 328 0.00 104.00: 0.00 0.00 -0.34:12.67 1211 8.83 - 0.87 0.80
UHIIPOM, 01 0.30 500 :13.54 20.04.07 22.04.05 829 98.88 99.10: 0.20 0.00 1.76 { 30.05 13.72 - 17.93: 0.28 0.24
Mauphneecm, 01 0.00 500 {12.30 03.04.07 05.04.05 812 98.00 100.00: 0.00 0.00 0.81 i 236 12.42 - 16.77 ¢ 0.23 0.20
MEYEJT 01 0.01 1000 :12.30 31.01.06 01.02.05 385 :100.10 100.27: 0.02 0.00 -0.25: 54.25 12.27 - 7.20 i 0.06 0.05
MMK 17 0.00 900 7.00 18.04.05 - 97 0.00 0.00 0.00 0.00 0.00 {16.68 7.00 6.98 - 0.26 0.24
Pycan ®ur 01 0.00 3000 {10.00 12.09.05 - 244 0.00 0.00 0.00 0.00 -0.74: 33.15 10.00 10.20 - 0.64 0.58
Pycan ®uH 02 0.00 5000 : 9.60 20.05.07 20.05.05 859 :100.00 100.95: 0.00 0.00 0.05: 13.68 9.55 - 7.89 i 0.35 0.33
Ceeepcmarib 0.02 3000 { 9.75 28.06.07 30.06.05 898 :101.00 0.00 {-1.32 0.00 -0.58: 3.21 9.65 - 750 i 047 0.43
TMK 0.00 2000 :14.00 20.10.06 20.04.05 647 0.00 0.00 0.00 0.00 0.52 : 31.84 13.76 - 7.26 0.27 0.25
Yenememmpeudure 01 0.01 3000 :{11.75 12.06.09 16.06.06 1613 :100.50 100.89: -0.11 0.00 -0.10 i 8.05 11.65 - 11.35: 1.35 1.21
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 12 auBapa 2005 r.

SMUTEHTbI OB BbEMbI TMOrALLIEHUE/ BbIKYIl LEHA U3MEHEHUE, % HJOXOQHOCTb,% HAOPALINS
O6bem, [OHen o

“216"‘0;:)(;,2 M‘;'!I/psﬂ. Ky;:’“’ Morawexune OdbepTa nora:JeHM Mokynka I'Ipoaqa»( AeHb  Hedena  mecsy HKA TeK;/u.ta no::n.u. ocp:p're '?_I::' Moa. aop
Wmoau mopzaoe koprnopamueHbIMU obnu2auusmu
MawuHocmpoeHue
Asmoeas, 02 0.15 3000 :11.28 13.08.08 17.08.05 1310 :100.05 100.10: -0.30 0.00 0.27 : 4512 1127 - 11.02: 057 0.1
I'T-TOL| OHepzo 02 116 1500 {1250 22.06.06 - 527 $100.00 100.05: 0.10 0.00 0.10 : 651 1250 1288 - 136  1.20
WxAsmo, 01 0.00 1200 {1250 14.03.07 14.09.05 792 {9451 9560: 0.00 0.00 -0.63} 4041 1316 - 2178} 064 053
UPKYT, 01 0.00 600 : 8.00 27.03.05 - 75 0.00 0.00 { 0.00 0.00 0502345 800 7.82 - 021 019
UPKYT 02 0.00 1500 {16.00 02.11.05 - 295 { 0.00 000 i 0.00 0.00 -019i 30.25 1519 9.20 - 077  0.71
KAMA3-@uHaHc 0.00 1200 {12.30 11.11.06 11.11.05 669 :100.50 101.00: 0.00 0.00 0.00 i 20.56 1220 - 1147 080 0.72
JIOMO, 02 0.01 700 11535 11.07.06 12.07.05 546 i 99.15 100.30 -0.30 0.00 0.05 7654 1535 - 15941 046 040
Mul-@uwarc, 01 0.00 1000 :16.00 03.06.09 15.12.05 1604 : 97.01 100.00: 0.00 0.00 898 i 1490 1613 - 17.28i 089 076
OM3 04 0.00 900 1425 26.02.09 05.09.05 1507 {100.75 103.40: 0.00 0.00 -024} 5114 1390 - 10.38} 062 0.56
Pycckue Aemobycel 0.00 500 :15.00 22.05.06 - 496 :100.00 100.40: 0.00 0.00 -0.30i 21.78 15.00 1474 - 126  1.10
CamypH WHeecm 510 500 i16.00 05.08.06 - 571 0.00 10220 0.25 0.00 -020} 69.70 1568 14.34 - 136  1.19
Cesepcmarnb-agmo 0.00 1500 {11.25 21.01.10 25.01.07 1836 ; 0.00 102.50i 0.00 0.00 -049i 51.16 11.08 - 1115 1.79  1.61
TB3, 01 0.00 750 :14.60 10.10.06 - 637 __:102.60 103.15 0.00 _0.00 _0.39 : 37.20 1416 1215 - 115 1.02
lNMuwieeasi NPoOMbIWIEHHOCMb
ATIROI'0, 07 0.15 1100 : 13.95 22.04.07 22.04.05 831 : 9860 99.20: -0.75 0.00 152 ! 31.34 1406 - 1627 028 024
Banmumop-Heea 628 500 i16.00 05.09.06 03.12.05 602 :102.60 103.50i 0.29 0.00 0.29 { 1841 1553 - 1297 084 074
Bumm-Bbunne-fanH 0.00 1500 ; 848 11.04.06 - 455 i 000 000 : 0.00 000 -139i 2114 888 1223 - 119  1.06
pynna OCT, 01 0.00 800 :14.00 19.07.05 - 189 | 000 0.00 { 0.00 000 069 6712 1378 11.02 - 0.49 044
Lxed-9¢p-Cu, 01 203 700 :14.00 06.10.05 - 268 :100.00 103.00: -0.50 0.00 0.00 i 1.34 14.00 1475 - 071  0.62
MukosHoscKuL 0.00 1000 {1450 18.09.06 19.03.05 615 i 0.00 101.60i 0.00 0.00 -0.15} 4568 14.28 - 5711 018  0.17
HUOAH-®Y/AC, 01 0.00 850 :17.00 06.12.06 08.06.05 694 : 0.00 10219 0.00 0.00 -029i 1584 1670 - 1215i 041 0.36
MapHac-M, 01 0.03 500 (1275 15.03.06 16.03.05 428 :100.00 100.15{ -0.06 0.00 031 i 943 1273 - 1177} 018 0.16
TMpaiimepu doH, 01 0.00 750 i13.50 10.11.06 11.11.05 668 : 0.00 100.20: 0.00 0.00 0.00 i 2219 1350 - 14.82i 079 0.68
Pasaynsii-LieHmp 01 0.00 1000 {16.00 05.06.06 04.06.05 510 : 9650 98.30: 0.00 0.00 0.36 i 17.10 1647 - 2221 040 0.32
OQKO, 01 0.01 1000 i 15.50 05.09.06 __06.09.05 602 {102.55 103.50: -0.43 0.00 058 { 5351 15.00 -  10.25} 062 _ 0.56
lueoeapeHue
Banmuka, 0T 0.00 1000 : 8.75 20.11.07 - 1043 [ 0.00 9950: 000 000 -1.00: 503 884 935 - 264 241
Kpachbili Bocmok-Mieecm i 0.00 1500 i 11.50 25.02.07 24.02.05 775 : 99.50 100.25: 0.00 0.00 1.20 i 43.79 1139 - 304 1 012 012
MNT-Nneecmmermc 01 0.05 1000 {17.00 28.09.06 31.03.05 625 :100.26 101.00i -1.22 0.00 125} 47.97 1696 - 1504} 022 0.19
CAH WrHmep6pto 29.68 2500 {13.00 15.08.06 - 581 :105.00 105.75i -0.28 0.00 -0.65: 52.36 12.26 8.64 - 128  1.18
TuHbKOGhh UHeecm 17.41 400 :20.50 29.04.05 - 108 _:102.20 102.49: -0.92 0.00 044 : 4212 20.06 1228 - 0.30 __ 0.26
JlecHasi npombiwnieHHocmb U UBK
ALIBK-VHeecm 0.00 500 :14.95 07.09.06 10.03.05 604 : 0.00 103.00: 0.00 0.0 030 : 1352 1488 - 1159 0.16 0.14
Bonza 01 0.00 1500 {12.00 13.03.07 14.09.05 791 0.00 9800 0.00 000 -1.03} 3879 1250 - 2264} 065 053
roToK 000 550 i14.20 06.06.06 07.06.05 511 :100.00 101.50i 0.00 0.00 1.30 i 1362 14.02 - 1069 040 0.36
Wnum Mann ®uHaHe 0.05 1500 ;1521 18.03.06 - 431 1101.01 101.45: -0.87 0.00 048 i 4542 1508 1489 - 108 094
[19® Coros, 01 0.00 300 i 0.00 09.10.07 _06.10.05 1001 _:101.50 102.00: 0.00 _0.00 _0.81 i 0.00 _ 0.00 - -240: 073 075
Cmpoumenibcmeo u urnomeka
AVDRK 0.00 1070 {11.00 01.12.08 - 1420 1101.00 0.00 : 0.00 0.00 -0.28: 12356 10.28 9.02 - 326 299
AVXKK, 02 0.00 1500 :11.00 01.02.10 - 1847 { 0.00 000 { 000 000 210 ; 4912 1026 9.40 - 3.88  3.54
'naemoccmpodi, 01 0.00 2000 ;14.15 27.0507 27.0505 866 : 0.00 101.00: 0.00 0.00 1.06 | 1822 1414 - 1472} 036 0.32
WHTEKO 01 0.00 1200 :10.95 15.02.07 17.02.05 765 :101.00 101.70: 0.00 0.00 1.29 i 4350 10.76 - 1217 0.10  0.09
MUA, 01 0.04 2200 {10.00 20.09.12 - 2809 } 98.00 100.20i 021 0.00 -0.01: 1556 9.98 10.32 - 328 297
MK, 04 0.00 750 :13.00 29.06.05 - 169 {9500 100.40: 0.00 0.00 -125: 196 1317 1813 - 034 028
CY-155 0.00 1500 :12.29 30.03.07 30.03.05 808 i 96.02 100.50: 0.00 0.00 7.61 i 471 1241 - 17.06i 021 _ 0.18
TpaHcriopm
AsuaK. Camapa, 01 0.00 350 :16.00 08.03.07 10.03.05 786 :100.10 100.50: 0.00 0.00 -0.40: 54.36 1592 - 12.13: 0.16  0.14
Ycm JlaiiH XaHonuHe 0.00 1000 {13.50 23.06.05 - 163 | 0.00 102.00i 0.00 0.00 -040: 7.40 1339 1153 - 0.45  0.40
TparcHegpmenpodykm 0.00 1000 : 8.90 _ 10.05.06 - 484 :99.00 101.00: 0.00 0.00 -0.01i 1512 8.81 8.25 - 126 1.17
PuHaHCO8bIU CEeKMop
Anspa®uratc, 07 0.00 1000 : 0.00 08.06.07 - 878 : 99.70 100.05: 0.00 0.00 0.0 : 000 0.00 0.02 - 241 240
Anbpa®@urarc, 02 0.00 2000 740 31.03.10 06.04.05 1905 ; 98.00 99.00: 0.00 0.00 0.66 i 19.67 7.44 - 941 i 023  0.21
Bark 3eHum, 01 0.00 1000 i 8.69 24.03.07 24.03.05 802 : 9961 100.05: 0.00 0.00 0.17 i 26.43 8.72 - 1038 020 0.18
Brewmopz6arik 03 0.00 2000 14.50 22.02.06 - 407 i 000 000 i 0.00 000 -0.83i 5522 13.44 6.64 - 105  0.98
Brewmopz6arik 04 0.00 5000 i 543 19.03.09 24.03.05 1528 { 0.00 0.00 : 0.00 0.00 -056} 16.36 543 - 5391 020 0.19
MMB, 01 0.00 1000 i 8.30 13.02.07 - 763 i 0.00 000 i 000 000 046 3343 836 8.88 - 190 174
Poc6aHk, 01 0.00 3000 991 15.02.09 14.02.05 1496 } 9885 99.15: 0.00 0.00 -0.13} 41.00 9.99 - 6.31 i 009  0.09
Pycckuii Cmardapm 02 0.00 1000 :14.04 14.06.06 - 519 i 0.00 104.50 0.00 0.00 -572: 10.39 13.97 1408 - 133  1.16
Pycckuil Cmardapm 03 0.00 2000 i12.90 22.08.07 01.09.05 953 : 0.00 102.45: 0.00 _0.00 -3.38 i 49.13 1290 -  1298: 061 _ 0.54
Bceeo o 0aHHbIM 112.09 175148
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MWUPOBOW PbIHOK AONTA 12 auBaps 2005 r.

SMUTEHTbI OBBEM NOrAlLIEHUNE LEHA WU3MEHEHUE,% [OOXOAHOCTb,% PEUTUHIT  OOPALUSA
[xen o Cnpag k X
OS]_’I?V" KynoH,% Morawenve norawenn [lokynka [lpojaxa  AeHb Hepento  Mecay  Knoraw. Tekywas benckhmar S&P Mo:dy Fitch [iop. net. Moga. awop
A

CyeepeHHbIe egpoobriuzayuu
Poccust EUR 05 €767 9.375 31.03.05 78 101.40 101.47: -0.03 -0.16 -0.47 2.71 9.25 63 BB+ Baa3 BBB< 0.22 0.22
Poccus 05 €2969 8.75 24.07.05 193 102.56 102.63: -0.18 -0.12 -0.36 3.91 8.53 105 BB+ Baa3 BBB- 0.50 0.49
Poccus 07 €2400 10 26.06.07 895 11244 11269 -0.22 -0.39 0.11 4.60 8.89 118 BB+ Baa3 BBB-£ 2.23 218
Poccus 10 €2718 825 31.03.10 1904 110.13 110.38 { -0.11 -0.40 0.57 4.76 7.49 105 BB+ Baa3 BBB< 2.83 2.76
Poccus 18 € 3 466 11 24.07.18 4941 138.00 138.75 0.00 -0.72 2.96 6.66 7.97 243 BB+ Baa3 BBB- 7.96 7.70
Poccus 30 €19 526 5 31.03.30 9209 102.38 102.44: -0.18 -0.49 3.14 6.57 4.88 179 BB+ Baa3 BBB- 8.34 8.08
Poccus 28 €2500 12.75 24.06.28 8564 162.69 163.38 0.08 -0.61 2.84 7.22 7.84 240 BB+ Baa3 BBB-£ 10.55 10.18
O6nuzauuu MuHgpuHa PP
MINFIN 6 €1750 3 14.05.06 487 97.75 98.25 0.26 -0.13 0.26 4.73 3.07 0 BB+ Baa3 BBB< 1.98 1.90
MINFIN 8 €1322 3 14.11.07 1036 9494 9594 0.53 0.00 -0.13 8.63 3.16 0 BB+ Baa3 BBB- 2.78 2.58
MINFIN 5 €2837 3 14.05.08 1218 92.50 92.50 0.00 -0.87 1.29 5.45 3.24 0 BB+ Baa3 BBB- 3.76 3.57
MINFIN 7 € 1750 3 14.05.11 2313 84.25  85.00 0.15 -0.15 0.15 5.98 3.56 0 BB+ Baa3 BBB-£ 6.20 5.85
O6nuzauuu Aries
ARIES 01 €2000 5426 25.10.07 1016 105.13 105.31 0.05 -0.39 0.70 3.55 5.16 132 BB+ Ba2 0.00i 0.00 0.00
ARIES 02 €1000 7.75 25.10.09 1747 112.60 113.60: -0.25 0.02 1.73 4.73 6.88 176 BB+ Ba2 0.00i 4.15 3.96
ARIES 03 € 2436 9.6 25.10.14 3573 122.70 123.20 : -0.02 -0.54 4.56 6.43 7.82 219 BB+ Ba2 0.00: 6.99 6.56
MyHuyunanbHble egpoobauzauyuu
Mockea 06 €400 10.95 28.04.06 471 108.91 109.21 0.05 -0.02 -0.71 3.65 10.05 144 BB+ Baa3 BBB£ 1.19 1.14
Mockea 11 €374 6.45 12.10.11 2464 106.99 107.74 0.15 -0.22 0.06 5.19 6.03 190 BB+ Baa3 BBB< 5.63 5.36
HuxHuli Hoszopod 05 €119 8.75 03.04.05 81 100.03  100.53 : -0.01 -0.01 -0.29 8.41 8.75 615 Caa1 0.23 0.22
KopnopamueHble eepoo6nuaauuu
MMK 05 €100 10 18.02.05 37 100.51 100.73 : -0.03 -0.05 -0.68 4.53 9.95 235 iBB-D Ba3 BB-: 0.11 0.10
Beimnenkom 06 € 250 10.45 26.04.05 104 101.25 101.88 ¢ -0.05 0.65 -1.77 5.65 10.32 336 BB- B1 0.28 0.27
Espa3zxonduHe 06 €150 8.875 25.09.06 621 101.58 102.08 0.07 0.88 -2.41 7.84 8.74 463 B 1.62 1.51
PocHecpbmb 06 €150 12.75 20.11.06 677 113.34 11459 : -0.09 -0.21 -1.04 5.05 11.25 184 BW Baa3 1.72 1.64
CubHegpmb 07 €400 11.5 13.02.07 762 107.78 108.68 0.27 1.00 1.01 7.37 10.67 414 B Ba2D 1.89 1.76
FA3MPOM 07 €500 9.125 25.04.07 833 108.38 108.88 0.07 -0.25 -0.06 5.16 8.42 194 iBB-W Baa3 BB Ui 2.12 2.02
THK 07 €700 11 06.11.07 1028 112.79 114.04 i -0.21 0.06 -1.37 5.97 9.75 260 Ba2 2.54 2.39
MTC 08 €400 9.75 30.01.08 1113 107.00 107.50 0.02 1.22 -2.45 7.14 9.1 377 iBB-D Ba3 2.69 2.51
Cucmema 08 € 350 10.25 14.04.08 1188 106.75 107.25 0.42 0.38 -1.17 7.84 9.60 448 BU B3 B- 2.89 2.68
Anpoca 08 €500 8.125 06.05.08 1210 103.00 104.25 0.21 -0.61 0.48 7.08 7.89 372 B B2 3.03 2.83
Bumm-Bunns-faHH €150 8.5 21.05.08 1225 98.59  99.67 -0.05 0.34 -1.41 8.99 8.62 563 B+ B3 3.08 2.83
MMK 08 € 300 8 21.10.08 1378 101.38 102.50 0.26 0.13 0.14 7.57 7.89 420 iBB-D Ba3 BB-: 3.39 3.15
CubHepbmb 09 € 500 10.75 15.01.09 1464 107.97 110.97 0.17 1.18 0.24 8.36 9.96 465 B Ba2D 3.52 3.25
Cesepcmarnb 09 €325 8.625 24.02.09 1504 100.00 101.00 0.01 0.00 -0.45 8.62 8.63 490 B+ B+ D: 3.57 3.29
Beimnenkom 09 €450 10 16.06.09 1616 107.03 108.03 0.04 3.12 -5.52 8.07 9.34 436 BB- B1 3.82 3.53
Espa3zxonduHe 09 € 300 10.88 03.08.09 1664 106.75 107.50 0.09 -0.11 -0.14 9.03 10.19 531 B 3.73 3.42
HOPHUKETb, 09 €500 7.125 30.09.09 1722 97.53 98.41 -0.29 0.12 -2.00 7.76 7.31 405 BB Ba2 4.15 3.85
FA3NPOM 09 €700 10.5 21.10.09 1743 117.92 118.92 0.22 -0.71 0.85 6.10 8.90 239 :iBB-W Baa3 BBU: 3.98 3.76
FA3ITPOM 10 € 1000 7.8 27.09.10 2084 11212 112.50 0.69 -0.06 1.41 5.27 6.96 213 iBB-W Baa3 BBU 4.77 4.53
MTC 10 €400 8375 14.10.10 2101 103.34 103.85 0.31 0.85 -1.30 7.64 8.10 393 iBB-D Ba3 4.77 4.43
Boivnenkom 11 €300 8375 22.10.11 2474 99.75 100.50 : -0.05 0.65 -1.77 8.42 8.40 471 BB- B1 5.41 4.99
Cucmema 11 €350 8.875 28.01.11 2207 102.11 103.11 ¢ -0.11 0.35 -0.67 8.42 8.69 471 BU B3 B- 4.81 4.44
Cesepcmarnb 14 € 375 9.25 19.04.14 3384 100.46 101.45 0.00 0.03 1.45 9.17 9.21 493 B+ B+ D: 6.57 6.02
TA3MPOM 13 €1750 9.625 01.03.13 2970 117.25 118.25 0.03 -0.48 217 6.82 8.21 258 iBB-W Baa3 BB U: 6.03 5.65
TAS3MPOM 20 €1250 7.201 01.02.20 5498 104.79 106.29 i -0.10 -0.92 - 6.69 6.87 244 iBB-W Baa3 BBU 9.92 9.30
A3INPOM 34 €1000 8.625 28.04.34 10698 : 113.95 114.95: -0.24 -0.46 -0.47 7.44 7.57 265 :BB-W Baa3 BB U 11.86 11.04
baHkoeckue ee oo6nuaauuu
BTE 05 €325 4119 28.04.05 106 100.22 100.32 : 0.00 -0.01 0.01 3.79 4.1 106 BB+ BBB- 0.00 0.00
Pycc. CmaHo 05 €30 11 28.05.05 136 102.02 102.27 i -0.03 -0.22 -0.57 5.39 10.78 307 BU Ba3U 0.38 0.37
rasnpombark 05 €150 9.75 04.10.05 265 104.16 104.66 0.00 -0.27 -0.48 3.66 9.36 143 B+ Baa2 0.72 0.70
AnbghabaHk 05 €175 10.75 19.11.05 311 103.50 104.00 0.08 0.56 -1.27 6.36 10.39 371 B Ba2 B 0.84 0.79
MOM 05 €200 10.75 16.12.05 338 103.15 103.90 0.08 0.74 -0.97 7.10 10.42 445 B B+ 0.92 0.86
Anbgpabark 06 €190 8 13.04.06 456 100.39 101.14{ -0.52 0.75 -0.32 7.61 7.97 439 B Ba2 B+ 1.22 1.14
BaHk 3EHUT 06 €125 9.25 12.06.06 516 101.00 0.00 1.72 1.72 0.12 8.47 9.16 525 B1 B- 1.39 1.28
YpanCub bank 06 €140 8.875 06.07.06 540 100.50 101.00 0.05 0.05 -0.15 8.38 8.83 509 B1 B- 1.48 1.37
CbepbaHk 06 €1000 3.85 24.10.06 650 100.75 101.38 ¢ 0.00 0.15 -0.02 3.93 3.82 114 Baa2 BBB- 0.00 0.00
Mempokommepy, 07 €120 9 09.02.07 758 101.56 102.18 i -0.02 0.87 0.13 8.16 8.86 493 B B1 1.93 1.78
HOMOC 07 €100 9.125 13.02.07 762 99.57 100.57 0.00 1.01 -1.49 9.35 9.16 612 B1 B 1.95 1.78
UBI™ Hukolin €150 9 19.03.07 796 99.97 100.56 : -0.11 0.51 0.38 9.00 9.00 579 B 2.05 1.88
Pycc. CmaHo 07 € 300 8.75 14.04.07 822 101.75 103.25 0.05 0.00 -0.22 7.87 8.60 465 BU Ba3U 212 1.97
BTE 07 € 300 5.03 30.07.07 929 103.30 103.85: -0.11 0.00 4.21 4.87 146 BB+ BBB- 2.55 2.45
rasnpombark 08 €1050 7.25 30.10.08 1387 103.56 104.31: -0.06 -0.21 1.04 6.18 7.00 281 B+ Baa2 3.44 3.24
BTE 08 €550 6.875 11.12.08 1429 104.06 104.81: -0.03 -0.47 0.30 5.70 6.61 198 BB+ BBB- 3.57 3.38
PocbaHk, 09 €225 9.75 24.09.09 1716 101.08 102.08 0.08 -0.81 -1.27 9.32 9.65 572 B- B 2.71 2.48
BaHk Mocksbl, 09 € 250 8 28.09.09 1720 104.23 104.73 0.12 -0.15 2.70 6.93 7.68 322 Baa2 BB+: 4.07 3.80
BT6 11 € 450 7.5 12.10.11 2464 106.60 107.57 : -0.12 -0.33 1.33 6.28 7.04 257 BB+ BBB- 5.53 5.20

UemouHuku: REUTERS
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MWUPOBOW PbIHOK AONTA 12 auBaps 2005 r.

OVMUTEHTbI LIEHA U3SMEHEHWE,% [JOXOAHOCTb,% [IOPALUA PEATUHI

MocneaHss )
Mo 3akpbITHiO KOTUPOBKA NeHb Hepens mecsL, [lo noraweHus [iopauus S&P Moody’s

Mupoeoli pbIHOK dosi2a

US10YT=RR 100.05 100.02 0.25 -0.40 1.09 4.25 8.09 AAA Aaa
US30YT=RR 108.75 108.72 0.54 -0.21 2.63 4.79 14.52 AAA Aaa
EU2YT=RR 98.67 99.67 0.00 0.11 -0.71 2.43 1.89 AAA Aaa
EU10YT=RR 101.23 101.15 0.00 0.63 0.82 3.61 8.47 AAA Aaa
MEXGLB26=RR 152.31 152.44 -0.12 -0.37 0.45 6.80 10.36 BBB- Baat
BRAZILC=RR 100.69 100.75 0.12 -1.28 1.80 0.00 0.00 BB- B1
BRAGLB27=RR 109.25 108.94 0.92 -3.94 4.40 9.17 9.57 BB- B1
TRGLB30=RR 141.13 141.19 0.58 -1.39 4.54 8.03 10.49 BB- B1
TRGLB10=RR 125.19 125.25 0.05 -0.35 1.26 6.18 4.27 BB- B1
ARGFRB=RR 32.00 32.00 3.23 0.59 0.79 0.00 0.00 SD Caat
ARGGLB30=RR 32.38 32.31 1.17 -2.28 3.34 64.62 2.30 SD Caat
RUSGLB30=RR 101.81 102.38 -0.18  -0.49 3.14 6.57 8.34 BB+ Baa3
RUSGLB10=RR 110.13 110.13 -0.11 -0.40 0.57 4.75 2.83 BB+ Baa3

HemouHuku: REUTERS

UHAekcbl JPM EMBI+
EMBI+ CriP3[ UHOEKC U3MEHEHUE, %
Cnpap Wauenere 3HayeHne 3a geHb C navana C Havana ropa 3a 12 mecsiueB
3a fieHb mecsua

11 siHe 05

EMBI+ 375 -1 326.01 0.17 -1.07 -1.07 7.42
EMBI+ RUSSIA 227 0 371.68 0.00 -0.71 -0.71 7.46
EMBI+ MEXICO 179 0 302.31 0.00 -0.33 -0.33 6.07
EMBI+ TURKEY 269 0 220.48 0.00 -0.47 -0.47 7.52
EMBI+ BRAZIL 430 -1 431.57 0.19 -2.76 -2.76 6.82
EMBI+ VENGVUELA 436 0 463.13 0.00 -2.02 -2.02 17.88

UcmouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 12 auBaps 2005 r.

KOHTAKTHAA UH®OPMALIUA WWW.MMBANK.RU +7 (095) 105-8000, 924-0080
e-mail BH, Ten
BULIE-NPE3VAOEHT CbiTHMKOB Anekcen
HAYANBHWK YNPABNEHWA OOBEPUTENLHLIX ONEPALMW  KacbsHoBa Enexa Kasyanova_EA@mmbank.ru 4679
KONNEKTWBHbBIE MHBECTULINA WUcaeB BeiweH Isaev_BK@mmbank.ru 4591
MHOMBWAOYAJIbHOE YMPABNEHWE AKTUBAMWN
HauyanbHuk otpena BecnanoB Anekceu Bespalov_AV@mmbank.ru 4220
MeHenxep no paboTte ¢ knueHTamu LllyxoBa Anna Shuhova_AG@mmbank.ru 4263
AHANUTUYECKWW OTAEN
HavyanbHuk otpena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592
AHanus akuun BepeHees Bnagumup Vedeneev_VY@mmbank.ru 2817
AHanus fonroBbIX PbIHKOB ®epopoB Erop Fedorov_EY@mmbank.ru 4233
AccucteHT Namun Muxaun Lyamin_MY@mmbank.ru 2844
OTAEN YMNPABINEHNA AKTUBAMU
XpamuoBckuit CTaHucnaB HSS@mmbank.ru 2895
BonkoB Anekcen Volkov_A@mmbank.ru 2823

HaCTOﬂLI.I,VIﬁ o630p nMmeeT TONbKO MHCbOpMaLI,VIOHHoe 3HayYeHUe U He MOXeT pacCMaTpuBaTbCA KaK npenno>xxeHue O COBEpPLWEHUH
COENNOK Ha (.‘bVIHaHCOBOM PblHKE. 0630p OCHOBaH Ha MWCTOYHUKaxX MHCbOpMaLI,VIVI, 3acnyxXuBawwmux poeepue, OAHAKO Mbl He
rapaHtTupyem, 4TO BCe€ CBefeHHUA abCoONIOTHO TOUHDI. MHCbOpMaLl,MH Mo)eT 6biTb H3MeHeHa HaMu 0e3 npensapuTesibHOro
yBeooMieHHnsda.

© 2003, BaHk MocksBbl. Bbes paspeweHus banka MockBbl 3anpewaetcd BOCNPOM3BOAMUTb, ajanTupoBaTb, nNepepasaTtb Mo
pas/iMuHbIM KaHanam, TpaHciuposaTb B 3(dPWUp, AOBOAUTb A0 obwero ceegeHus, nybAWYHO nokasbiBaTb, npeobpa3oBbiBaTb B
uMdppoBy ¢GOpPMYy, CUHTe3upoBaTb, onyb/JMKOBbIBATH, MOAMMULUPOBATb, YCOBEPLWEHCTBOBATb, ajanTUpoBaTb, NepPeBOAUTb Ha
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